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4.9 million capital increase through the issue of ABSAs 
with preferential subscription rights, to accelerate 
AlphaVerse's development in the world of football 

 
¡ CBI wants to accelerate the development of AlphaVerse, in particular in the world 

of digital football worlds, which it is developing on behalf of leading clubs. 
Operated by CBI through licenses granted by the clubs with revenue sharing, 
these worlds are based on a Free-to-Play model. Each world replicates the club's 
stadium in 3D in the heart of a digital world dedicated to the club and full of 
experiences and mini-games. Each seat in these digital stadiums is an NFT that 
offers real-life benefits. CBI offers these partner football clubs first class access 
to Web3 and aims to provide each fan with a unique online experience. 

¡ The issue is in the form of shares with warrants ("ABSA"), comprising one new 
share (the "New Share") and one warrant ("BSA"). 

¡ 1 existing share entitles the holder to 1 DPS, and 40 DPS entitle the holder to 
subscribe to 1 ABSA during the subscription period from 19 January 2023 to 1 
February 2023 (inclusive). 

¡ Subscription price: EUR 0.80 per ABSA, i.e. a 17.0% discount to the three-day 
volume-weighted average share price on 13 January 2023, a 12.9% discount to 
the closing price of the CBI share on 13 January 2023 (EUR 0.919) and a 12.5% 
discount to the theoretical value of the CBI share ex-rights (EUR 0.914) at the 
same date. 

¡ 1 BSA will be detached from each ABSA subscribed. 3 BSA will give the right to 
subscribe to one ordinary share at a price of EUR 1.40 per share until 31 March 
2024. 

¡ The total dilution is 2.50% of the existing capital before exercise of the BSAs and 
3.33% if all the BSAs are exercised. 

¡ Ker Ventures SARL, CBI's main shareholder, has committed to subscribe up to 
EUR 1 million and guarantees the successful completion of the transaction. 

¡ Investment eligible for the exceptional income tax reduction of 25% and CBI 
shares eligible for FIP, FCPI and PEA-PME. 

Crypto Blockchain Industries (CBI, Euronext Growth Paris: FR0014007LWO - ALCBI) is a French 
company that develops, operates and invests in video games, business applications and 
selective projects related to blockchain, Non-Fungible Tokens ("NFTs") and crypto-currencies. 
CBI develops AlphaVerse, an open and connected virtual universe, which today includes many 
worlds in the field of music, video games, digital arts and charities and which is now extending 
to the world of football. 

CBI is launching a capital increase with preferential subscription rights (DPS) for new shares 
("New Shares") with warrants ("BSA") (the New Shares and the BSA being collectively referred 
to as the "ABSA"). The amount of the issue of the ABSAs is approximately EUR 4.9 million, rising 
to a maximum of approximately EUR 7.7 million if the BSAs are fully exercised. This offer does 
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not give rise to the preparation of a prospectus subject to the approval of the “Autorité des 
Marchés Financiers” (AMF). 

Frédéric Chesnais, Chairman and CEO and Founder of CBI, said: "This round of financing is 
designed to accelerate the development of our core business, AlphaVerse, our open and 
connected gateway to the Web3, which has already undergone a successful initial test phase. 
We have already deployed numerous licensing partnerships in popular areas: music, games, 
digital arts, and charities. For several months, we have been working on developing partnerships 
with leading football clubs and we are experiencing great success which will lead us to develop 
virtual worlds dedicated to these clubs. We are confident that our activities in the blockchain 
sector will offer long-term opportunities and that we will be able to deliver attractive experiences 
for both partners and users”. 

The transaction will be carried out through the issue of 6,114,687 ABSA at a unit price of EUR 
0.80, each comprising one new share (the "New Share") and one share purchase warrant 
("BSA"). Each New Share issued will have attached to it a warrant (BSA) with the following 
characteristics 

¡ 3 warrants will allow the subscription of one ordinary share at a unit exercise price of 
1.40 euro, at any time from the issue of the warrants until 31 March 2024; 

¡ upon completion of the transaction, the warrants will be admitted to trading on Euronext 
Growth under ISIN code FR001400D0X2. 

This fundraising will allow:  

¡ the acceleration of the development of AlphaVerse, CBI's open and connected 
blockchain-based metaverse. With its Hub, the central location of AlphaVerse, introduced 
in September 2022 after more than a year of development, AlphaVerse combines many 
different worlds, each offering a different experience. Developed by CBI under revenue-
sharing licenses from clubs, the worlds are based on a Free-to-Play model. Each world 
replicates the club's stadium in 3D, at the heart of a digital world dedicated to the club 
with, for example, a museum, giant screens allowing the club to broadcast exclusive 
content, numerous mini games for all and virtual shops. Each seat in these digital 
stadiums is an NFT that offers real-life benefits. Holders can post a photo or message, 
play exclusive games, win shirts, tickets to club matches and many other prizes. CBI offers 
its partner football clubs leading access to Web3 and aims to provide a unique online 
experience for every fan. 
This allocation should represent 65% of the proceeds of the issue; 

¡ to seize opportunities to develop new games in partnership with external studios and/or 
to make targeted acquisitions of companies in the blockchain sector or with the potential 
to develop there. 
This allocation should represent about 20% of the proceeds of the issue; 

¡ to build up a reserve for future acquisitions related to the blockchain ecosystem and to 
finance the Company's current activity. 
This allocation should represent about 15% of the proceeds of the issue. 

For this capital increase, CBI has received irreducible subscription commitments from Ker 
Ventures, SARL ("Ker Ventures") (a company owned by Frédéric Chesnais, Chairman and CEO 
and main shareholder of CBI) for an amount of EUR 1,000,000.00 in cash, i.e. 1,250,000 ABSA 
representing 20.4% of the gross amount of the issue to date. Ker Ventures has also granted a 
performance guarantee for an amount of EUR 2,668,812.80, i.e. 3,336,016 shares representing 
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54.6% of the gross amount of the issue to date, enabling the 75.0% success threshold to be 
reached. This guarantee will be exercised by offsetting receivables against a portion of Ker 
Ventures' current account. Under the terms of the various subscription commitments entered 
into by CBI with Ker Ventures, a guarantee fee equal to 2% pro rata of the amounts guaranteed 
will be payable by CBI to Ker Ventures, i.e. a total amount of EUR 4,448.02. 
Assuming a 100% subscription, the total net amount of the issue (corresponding to the gross 
amount deducted from the guarantee commission and before transaction costs) would amount 
to These amounts are before the exercise of all or part of the warrants. 
Details of the subscription commitments are set out in the "Guarantee - Subscription 
Commitments" section of this release. 

RISK FACTORS 

The main risk factors associated with the issue are listed below: 
¡ the market for preferential subscription rights may offer only limited liquidity and be 

subject to high volatility; 
¡ shareholders who do not exercise their preferential subscription rights will see their 

shareholding in the Company's share capital diluted. As an indication and on a non-
diluted basis, after completion of the present capital increase for 100%, the shareholding 
of a shareholder holding 1.00% of the Company's share capital prior to the capital 
increase and not subscribing to the capital increase would be 0.976% and 0.968% in case 
of exercise of all the issued warrants. The details of the dilutive effects of the present 
operation are presented in the paragraph "Impact of the issue on the situation of the 
shareholder (for non-subscribing shareholders)" of this press release; 

¡ the market price of the Company's shares could fluctuate and fall below the subscription 
price of the shares issued upon exercise of the preferential subscription rights; 

¡ the volatility and liquidity of the Company's shares could fluctuate significantly; 
¡ if the market price of the Company's shares falls, the preferential subscription rights may 

lose their value. 
Investors should also consider the risk factors described in the Annual Financial Report 2021-
2022 (to 31 March 2022), the Half Yearly Financial Report 2022-2023 (to 30 September 2022) 
and the Investor Presentation, which are available on the Company's website: 
https://cbicorp.io/investors/ 

CHARACTERISTICS AND SUBSCRIPTION TERMS OF THE SHARES WITH WARRANTS 
("ABSA") 
Share capital before the transaction: CBI's share capital is composed of 244,587,500 fully 
subscribed and paid-up shares with a par value of ten euro cents (0.10 euro) each, admitted to 
trading on the regulated market Euronext Growth Paris. CBI's share capital thus amounts to 
24,458,750.00 euros. 

Nature of the transaction: the capital increase proposed by CBI concerns a capital increase 
through the issue of ordinary shares with warrants attached ("ABSA"), with preferential 
subscription rights ("DPS"). Each ABSA comprises one new share (the "New Shares") and one 
share purchase warrant ("BSA"). 

Maximum number of ABSA: 6,114,687 ABSA with a nominal value of €0.10 each. 40 DPS will 
allow the subscription of 1 ABSA. After detachment of the BSAs, the New Shares will carry 
current dividend rights and will be admitted to the Euronext Growth market in Paris as from 
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their issue scheduled for 8 February 2023 on the same quotation line as the Company's existing 
shares (ISIN code FR0014007LW0). 

Subscription price: the issue price of the ABSAs is EUR 0.80, i.e. a 17.0% discount to the volume-
weighted average price of the CBI share over the last three days until 13 January 2023, a 12.9% 
discount to the closing price of the CBI share on 13 January 2023 (EUR 0.919) and a 12.5% 
discount to the theoretical value of the CBI share ex-rights (EUR 0.914) on the same date. 

Maximum amount of the capital increase: the total gross amount of the issue is EUR 
4,891,749.60 corresponding to the product of the number of ABSAs issued, i.e. 6,114,687 ABSAs, 
multiplied by the subscription price of an ABSA (EUR 0.80).  

Maximum nominal amount of the capital increase: the total nominal amount of the issue is 
611,468.70 euros, corresponding to the product of the number of ABSAs issued, i.e. 6,114,687, 
multiplied by the nominal value of one CBI ordinary share (0.10 euros).  

Characteristics of the BSAs attached to the new shares: (i) 3 BSAs will allow the subscription of 
one ordinary share at a unit exercise price of 1.40 euro, at any time from the issuance of the 
BSAs until 31 March 2024; (ii) at the end of the operation, an application will be made for the 
admission to trading on Euronext Growth of the BSAs under ISIN code FR001400D0X2. 

Maximum amount of the capital increase resulting from the exercise of the warrants: the total 
gross amount of the issue is EUR 2,853,520.60 corresponding to the number of new shares 
issued following the exercise of the 6,114,687 warrants, i.e. 2,038,229 new ordinary shares, 
multiplied by the subscription price of a CBI share (EUR 1.40). 

Maximum nominal amount of the capital increase resulting from the exercise of the warrants: 
the total nominal amount of the issue is EUR 203,822.90 corresponding to the product of the 
number of new shares issued following the exercise of the 6,114,687 warrants, i.e. 2,038,229 
new ordinary shares, multiplied by the nominal value of one CBI ordinary share (EUR 0.10). 

Subscription period: the subscription period for the ABSAs will be open from 19 January 2023 
to 1 February 2023 (inclusive). 

Preferential subscription rights: the subscription of ABSAs will be reserved, by preference: 

¡ to holders of existing shares recorded in their securities account at the end of the 
accounting day of 16 January 2023, who will be granted preferential subscription rights 
on 17 January 2023 at the rate of one preferential subscription right per existing share of 
the Company; and 

¡ to the transferees of the preferential subscription rights. 

Holders of preferential subscription rights will be able to subscribe from 19 January 2023 until 
the end of the subscription period, i.e. until 1 February 2023 inclusive, by exercising their 
preferential subscription rights: 

¡ on an irreducible basis, at the rate of 1 ABSA for every 40 existing shares owned. 40 
preferential subscription rights will allow the subscription of one ABSA at a price of 0.80 
euro per new share; 

¡ on a reducible basis, the number of ABSAs they wish in addition to that to which they are 
entitled as a result of the exercise of their irreducible rights, it being specified that only 
the ABSAs that may not be absorbed by the irreducible subscriptions will be allocated to 
the reducible subscribers, within the limit of their requests and in proportion to the 
number of existing shares whose rights will have been used in support of their irreducible 
subscriptions, without resulting in the allocation of a fraction of ABSAs; and 
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¡ to free subscriptions where certain shares remain available after the subscriptions 
referred to in the above paragraphs. 

¡ the DPS will be listed on Euronext Growth and trade under ISIN code FR001400D153. 

Ker Ventures, a shareholder (together with its affiliates) of 91.83% of the Company's share 
capital, waives its preferential subscription right for 20 DPS. 

Theoretical value of the preferential subscription right: 0.0051 euro (based on the closing price 
of the share on 13 January 2023, i.e. 0.919 euro). The issue price of the ABSAs shows a discount 
of 12.50% compared to the theoretical value of the CBI share ex-right. 

These values do not prejudge the value of the preferential subscription right during the period 
of trading of the preferential subscription rights, nor the value of the CBI share ex-rights, nor the 
discounts, as they will be observed on the market. 

Legal framework of the operation: Using the delegation granted under the 16th resolution 
adopted by the combined general meeting of shareholders of 16 September 2022, the board of 
directors decided on 12 January 2023 to proceed with a capital increase with preferential 
subscription rights, the terms of which are detailed in this press release, as well as in a notice to 
shareholders to be published on 16 January 2023 in the “Bulletin des Annonces Légales 
Obligatoires (BALO)”. 
Guarantee - Subscription undertakings: This issue is not subject to a performance guarantee 
within the meaning of Article L. 225-145 of the French Commercial Code. Trading in the shares 
will therefore only begin once the settlement/delivery operations have been completed and the 
depositary's certificate has been issued. 
However, the persons listed below have entered into subscription commitments with the 
Company on 11 January 2023 for a maximum total amount of 1,000,000.00 euros, i.e. 1,250,000 
ABSAs, representing 20.4% of the gross amount of the issue. 
Ker Ventures, a 91.83% shareholder in CBI, has undertaken to subscribe to the present issue: 

¡ irreducibly up to EUR 1,000,000.00 ; 

¡ freely as a guarantee up to a maximum amount of EUR 2 668 812.80 thus ensuring that 
the success threshold of 75.0% of the capital increase is reached. This guaranteed 
commitment will be remunerated in the amount of EUR 4,448.02; and 

¡ in both cases by offsetting a portion of the partners' current account it holds with CBI. 

Limitation of the capital increase: pursuant to Article L. 225-134 of the French Commercial 
Code, the capital increase may be limited to the amount of subscriptions received, provided that 
these reach at least 75.0% of the amount initially set. 

DPS of treasury shares: it has been decided that the DPS detached from treasury shares will be 
sold on the market during the trading period. 

IMPACT OF THE ISSUE ON EQUITY PER SHARE 
As an indication, the impact of the capital increase on the share of consolidated shareholders' 
equity per share (calculated on the basis of the consolidated shareholders' equity as at 31 March 
2022 and the number of shares comprising the Company's share capital as at 31 December 2022) 
would be as follows: 
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Share of equity per share (in euros) Non-diluted 
basis* Diluted basis** 

Before issue of the New Shares and after issue of 
2,000,000 shares on 31 August 2022 for EUR 2.5 million 0,082 0,082 

After completion of the 75% capital increase 0,095 0,095 
After completion of the 100% capital increase 0,100 0,100 
After issue of the warrants  0,113 0,113 

*based on a number of existing shares of 244,587,500 at 31 December 2022. 
**There are no dilutive instruments as of 31 December 2022. 

IMPACT OF THE ISSUE ON THE SHAREHOLDER'S SITUATION (FOR THE 
SHAREHOLDER WHO DOES NOT SUBSCRIBE) 
As an indication, the impact of the capital increase on the shareholding of a shareholder holding 
1.00% of the Company's share capital prior to the capital increase and not subscribing to the 
capital increase (calculated on the basis of the consolidated shareholders' equity as at 31 March 
2022 and the number of shares making up the Company's share capital as at 31 December 2022) 
would be as follows: 

Shareholder's interest (%) Non-diluted 
basis* Diluted basis** 

Before the issue of the New Shares 1,000% 1,000% 
After completion of the 75% capital increase 0,982% 0,982% 
After completion of the 100% capital increase 0,976% 0,976% 
After issue of the warrants 0,968% 0,968% 

*based on a number of existing shares of 244,587,500 at 31 December 2022. 
**There are no dilutive instruments as of 31 December 2022. 

IMPACT ON THE DISTRIBUTION OF THE COMPANY'S CAPITAL AND VOTING RIGHTS 
Assuming a 100% subscription of the issue with a 100% service rate to the subscription 
commitments, the distribution of the Company's capital would be as follows (based on a 
shareholding situation on 31 December 2022): 

Before operation 

 Shareholders before 
the transaction 

Number of 
shares % of ownership Number of 

voting rights 
% of voting 

rights 
Ker Ventures SARL  
(and affiliates) 224 598 424 91,83% 224 598 424 92,48% 

Treasury shares 1 725 000 0,71% - - 
Public 18 264 076 7,47% 18 264 076 7,52% 
Total 244 587 500 100,00% 242 862 500 100,00% 

 

After the issue of the New Shares 
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Shareholders after 
the issue of the New 
Shares 

Number of 
shares % of ownership Number of 

voting rights 
% of voting 

rights 

Ker Ventures SARL  
(and affiliates) 225 848 424 90,54% 225 848 424 90,71% 

Treasury shares 1 725 000 0,69% - - 
Public 23 128 763 8,77% 23 128 763 9,29% 
Total 250 702 187 100,00% 248 977 187 100,00% 

After the issue of the New Shares and the Warrants 

Shareholders after 
the issue of the New 
Shares and Warrants 

Number of 
shares % of ownership Number of 

voting rights 
% of voting 

rights 

Ker Ventures SARL  
(and affiliates) 226 265 091 89,52% 226 265 091 90,14% 

Treasury shares 1 725 000 0,68% - - 
Public 24 750 325 9,79% 24 750 325 9,86% 
Total 252 740 416 100,00% 251 015 416 100,00% 

Ker Ventures is controlled by Frédéric Chesnais. 
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CALENDAR 

12 January 2023 Decision of the Board of Directors to launch and determine the 
characteristics of the capital increase 

16 January 2023 Press release describing the characteristics of the capital increase 
16th January 2023 Euronext notice on the issue of the ABSAs 
16th January 2023 Accounting day at the end of which the holders of shares recorded in their 

securities accounts will be entitled to preferential subscription rights 
16th January 2023 Publication of the notice in the BALO 
17th January 2023 Detachment of preferential subscription rights and start of trading 
19th January 2023 Opening of the subscription period and start of the exercise period of the 

preferential subscription rights 
30th January 2023 End of the trading period of the preferential subscription rights 
1st February 2023 Closing of the subscription period and the exercise period of the 

preferential subscription rights 
7th February 2023 Publication of the press release on the outcome of the transaction 
9 February 2023 Publication by Euronext of the admission notice 

SUBSCRIPTION TERMS AND CONDITIONS 
The capital increase will be carried out with shareholders' preferential subscription rights and 
the option to subscribe on an irreducible and reducible basis. Each share held at the close of 
business on 16 January 2023 will give the right to one preferential subscription right. 40 
preferential subscription rights held or purchased will entitle the holder to subscribe for 1 share 
with warrants (ABSA) on an irreducible basis. The DPS will be listed and tradable until 30 January 
2023 inclusive on the regulated market of Euronext Growth in Paris under the ISIN code 
FR001400D153. 

> If you are a shareholder of the Company 

You have DPS attached to your CBI shares, which allow you to subscribe in priority to the ABSA 
by applying the ratio of 1 ABSA for 40 DPS. 

¡ either you have an exact and sufficient number of old shares to be able to subscribe via 
your DPS to a whole number of ABSA (for example, if you have 40 CBI shares, you will be 
able to subscribe to 1 ABSA by priority), 

¡ either you do not have a sufficient number of old shares to obtain a whole number of 
ABSAs, you can then buy or sell the number of DPSs to reach the ratio leading to a whole 
number of ABSAs (1 ABSA for 40 DPS). 

In addition to the irreducible subscriptions made by means of the preferential subscription rights 
you hold, you may also subscribe for the number of shares you wish by February 1, 2023 at the 
latest, by sending your request at the same time as your irreducible subscription request, to 
Financière Uzès (13 rue d'Uzès - 75002 - Paris) or to your authorised financial intermediary (your 
subscription will only be taken into account on condition that the operation has not already been 
fully subscribed by the holders of preferential subscription rights and will be served within the 
limit of your request and in proportion to the number of existing shares whose rights will have 
been used in support of your irrevocable subscription, without resulting in an allocation of 
fractional ABSA) Each subscription must be accompanied by payment of the subscription price. 
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> If you are not a shareholder of the Company 

You can subscribe in two ways: 

¡ by acquiring preferential subscription rights on the stock market from 19 January 2023 to 
30 January 2023, through the financial institution in charge of your securities account and 
by exercising your preferential subscription rights with the latter no later than 1 February 
2023. The ISIN code of the DPS is FR001400D153. 

¡ or by subscribing on a voluntary basis no later than 1 February 2023. Persons wishing to 
subscribe on a voluntary basis must send their request to Financière Uzès (13 rue d'Uzès 
- 75002 - Paris) or to their authorised financial intermediary. In accordance with the 
provisions of Article L 225-134 of the French Commercial Code, subscriptions on a 
voluntary basis will only be taken into account if the irreducible and reducible 
subscriptions have not absorbed the entire capital increase, it being specified that the 
Board of Directors will have the power to freely allocate the unsubscribed shares, in 
whole or in part, among the persons (shareholders or third parties) of its choice who have 
made requests for subscriptions on a voluntary basis. 

ELIGIBILITY OF THE OFFER FOR THE EXCEPTIONAL INCOME TAX REDUCTION OF 25%, 
PEA & PEA-PME AND BPIFRANCE INNOVATING COMPANY QUALIFICATION 
Payments for direct subscription to the capital of CBI may entitle the investor to a 25% income 
tax reduction, pursuant to Article 199 terdecies-0 A of the French General Tax Code and within 
the framework of the 2019 Finance Act. Investors likely to benefit from this income tax reduction 
are invited to consult their usual tax advisor in order to assess their personal situation with 
regard to the specific applicable regulations. Subscribers who are individuals may, if necessary, 
request a tax certificate from the Company, which will issue it to them until the applicable legal 
limit is reached. 

Requests for certificates should be sent by email, contact@cbicorp.io, or by post to the following 
address CBI - 38 rue de Berri - 75008 Paris. 

CBI announces that it complies with the PEA-PME eligibility criteria specified by the provisions 
of Articles L. 221-32-2 and D.221-113-5 et seq. of the French Monetary and Financial Code. As a 
result, CBI shares can be fully integrated into share savings plans (PEA) and PEA-PME accounts, 
which benefit from the same tax advantages as the classic PEA. 

CBI is advised in this transaction by Atout Capital (advisor to the transaction). 

 

All CBI information and press releases are available at https://cbicorp.io/news/ 
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DISCLAIMER 
No warranty is given as to the completeness, correctness or accuracy of the information provided. The information 
and opinions contained in this press release, as well as all the material presented at today's briefing, are provided 
as of the date of this press release and may change at any time. Some of the information contained in the press 
release is purely forward-looking and prospective. This information is given as of the date of the press release and 
no guarantee is given as to the reliability of this information, which the Company will not be under any obligation 
to update. 

 
ABOUT CBI 
CRYPTO BLOCKCHAIN INDUSTRIES (“CBI”) is a French company that develops, operates and invests in video games, 
business applications and selected projects relating to the blockchain, non-fungible tokens (“NFTs”) and 
cryptocurrencies. Founded by Frédéric Chesnais, a renowned gaming industry entrepreneur and blockchain 
pioneer, CBI aims to develop and unlock value from a portfolio of blockchain activities across multiple industries 
(video games, finance, logistics, etc.) with a view to capitalizing on this technology, either directly or through 
partnerships. CBI has already made several investments and is currently launching AlphaVerse, a blockchain 
technology-based virtual world, or metaverse. CBI shares are listed on the E2 compartment (Public offer) of the 
Euronext Growth Paris stock exchange. Learn more at www.cbicorp.io and www.alphaverse.com 
 
CONTACTS 
CBI 
Frédéric CHESNAIS 
CEO 
fredchesnais@cbicorp.io 
www.cbicorp.io 

Listing Sponsor 
Atout Capital 
Rodolphe OSSOLA 
rodolphe.ossola@atoutcapital.com 

Financial Communication 
Calyptus - Maisie Mouret 
+33 1 53 65 68 68 
cbi@calyptus.net 

 


